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About Reinvestment Fund

= Qur mission is to build wealth and opportunity for low-wealth
people and places through the promotion of socially and
environmentally responsible development.

= Since 1985, Reinvestment Fund has made $1.8 billion in
cumulative investments and loans.

= We are supported by over 850 investors that include
individuals, foundations, religious institutions, financial
institutions, civic organizations and government.

= Top AERIS rating of AAA+1 and AA S&P rating.

Business Lines Lending and Policy Solutions Real Estate PolicyMap
Investing B ¥ e - Development
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Problem: Involuntary displacement (i.e.,
foreclosures and evictions) uproots families,
impacts job performance/stability, and causes
significant financial harm. It can also cause
financial damage to neighbors and exert a
destabilizing influence on communities.

To what extent does this phenomenon relate
to poverty, income, race and ethnicity in
Philadelphia?
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Foreclosure & Eviction Filings in Philadelphia; 2010-2015
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Estimated Foreclosure Rates by Poverty Status, 2010-2015

Percent of Owner Households Facing Foreclosure; 2010-2015
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Estimated Eviction Rates by Poverty Status; 2010-2015

Percent of Renter Households Facing Eviction; 2010-2015
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Percent of Philadelphia’s Population in Poverty, 2010-2015
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Median Household Income in Philadelphia, 2010-2015
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Percent African American in Philadelphia, 2010-2015
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Percent Hispanic in Philadelphia, 2010-2015
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Percent of Renter Households Facing Eviction, 2010-2015
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Estimated Annual Eviction Rate; 2014-2015

.‘/_- “.\vv/ L&
_./ Somerton )
4 .
Yy N
= : & \ ~
~r .! w \‘\\ '
@ , Bustleton ,.J
/ ” i
; X
/ £ Torrg@ 3
@ / / : .'"
- i - Yoot
y \'u b
,.-/ Fox {
A Chase  »&
/ :
i \ _wwesburg
4 ) T < ot
"/ \')\ ¢ Andorra Yw,r &
/ ._\. f >
s "\.' - Roxborough °
\ . M
® M @)
<5 anayunk .
N ; Pl
> e %
\," , \_’\ > Pt =
B 5 Ri€fmond A e Annual Eviction Rat
"\ / Kensington/ verag ual eviction Rate
~ s Fishtown 2014-2015 (AvEv1415/CROHU)
< " Overh
\».\/,,/ énr-, 5; Falrmount ZZ’;ZT;Z 1% or Less
\ Q L1 % 1.1% - 3%
e "\ '_*l«‘ e Olde, Clty
e ‘gnlversitr‘c«enter city | 3.1% - 6%
i’,‘é’ ¥ | 6.1% - 10%
R Bella o o
Vistd B 10.1% - 15%
B over 15%
Pennsport Insufficient Data
Non Residential >=150,000 sqft
Park/Open Space; Culture/Rec
s Water %
Sy © REINVESTMENT
“ I L T Miles X e . FUND
0 1 2 4 s % T
- -
P27 & \




Percent of Households Facing Foreclosure or Eviction, 2010-2015
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Estimated Annual Combined Eviction and Foreclosure Rates; 2014-2015
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Percent of Renter Households Facing Eviction with Race, Ethnicity

and Poverty; 2010-2015
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Percent of Renter Households Facing Eviction with Race, Ethnicity

and Poverty; 2014-2015 (annualized)
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Percent of Households Facing Eviction or Foreclosure by Race,

Ethnicity and Poverty; 2010-2015
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Preliminary Observations
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Estimated Percent of Renter Households Facing Eviction
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Estimated Percent of Renter Households Facing Eviction Controlling for

Poverty/Income and Tenure

Estimated Percent of Renter Households Facing Eviction Controlling for Area Poverty and
Percent Owner Occupied; 2010-2015

10% Black 25% Black 5% Black 90% Black

Percent Black

e Estimated Eviction Rate (13% Poverty; 50% Owners) —Estimated Eviction Rate (35% Poverty, 50% Qwnes)

These charts show that, holding constant
poverty/income and tenure, areas with a
higher percentage of Black residents have
significantly higher percentages of
households facing eviction.

cent of Renter Households Facing Eviction

Estimated Per:

For example, holding constant income and
tenure, for each increase in the percent
Black, there is a .36% percent increase in
the percent of renter households facing
eviction.

Estimated Percent of Renter Households Facing Eviction Controlling for Area Household
Income and Percent Owner Occupied; 2010-2015

10% Black 25% Black 75% Black 90% Black

Percent Black

= Estimated Eviction Rate [$35k, 50% Owners) = Estimated Eviction Rate [$75k, 50% Owners)



Estimated Percent of Households Facing Eviction or Foreclosure
Controlling for Poverty/Income and Tenure

Estimated Percent of Households Facing Eviction and Foreclosure Controlling for Percent
Poverty and Percent Owner Occupied; 2010-2015

w
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cent of Households Facing Eviction,/Foreclosure

Estimated Per:
=
51

10% Black 25% Black 75% Black 90% Black
Percent Black

. Ectimated Combined Eviction & Foreclosure Rate|13% Poverty; 50% Owners) s Estimated Combined Eviction & Foreclosure Rate {35% Poverty; 50% Owners)

These charts show that, holding constant
poverty/income and tenure, areas with a
higher percentage of Black residents have
significantly higher percentages of

households facing eviction or foreclosure.

of Households Facing Eviction/Foreclosure

Estimated Percent

For example, holding constant income and
tenure, for each increase in the percent
Black, there is a .24% percent increase in
the percent of households facing eviction /
foreclosure.

Estimated Percent of Households Facing Eviction and Foreclosure Controlling for Area
Household Income and Percent Owner Occupied; 2010-2015

10% Black 25% Black 75% Black 90% Black

Percent Black

== Estimated Combined Eviction & Foreclosure Rate ($35k, 50% Owners) = Ectimated Combined Eviction & Foreclosure Rate ($75k, 50% Owners)
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For additional information

Ira Goldstein
President, Policy Solutions
Reinvestment Fund
Ira.Goldstein@reinvestment.com
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